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PLDT - Globe Close Purchase of San Miguel Telecommunications Businesses 
 
 
Manila, Philippines: May 30, 2016 – Philippine Long Distance Telephone Company 
("PLDT") ("NYSE") (PSE: TEL) today announced that further to the disclosure made earlier 
today on its acquisition of the telecommunications business of San Miguel Corporation 
(“SMC”) (PSE:SMC),  PLDT and Globe Telecoms, Inc (“Globe”) (PSE:GLO) have signed 
and executed (i) a Sale and Purchase Agreement ("SPA") with SMC to acquire the entire 
share capital of Vega Telecom Inc. which holds SMC’s telecommunications assets through 
its subsidiaries, and (ii) separate SPAs with the owners of two (2) other entities, Bow Arken 
Holdings Company (parent company of New Century Telecoms, Inc) and Brightshare 
Holdings, Inc (parent company of eTelco, Inc), which separately hold additional spectrum 
frequencies through their respective subsidiaries.  
 
The First Payment, representing 50% of the equity payment price of PHP52.85 billion, was 
paid earlier today, upon signing of the SPA.  The Second Payment, representing 25%, will 
be due on 1st December 2016 with the Final Payment, or the remaining balance of 25%, 
due on 30th May 2017. The liabilities of PHP17.15 billion were assumed by PLDT and Globe 
upon signing. 

 
PLDT and Globe have caused and have undertaken to cause the acquired companies to 
relinquish certain radio frequencies in the 700 MHz, 850 MHz, 2500 MHz, and 3500 MHz 
bands and to return these radio frequencies to the Government through the National 
Telecommunications Commission (“NTC”). The NTC has today approved the use by Smart 
Communications, Inc of certain radio frequencies in the 700MHz, 900MHz,1800MHz, 
2300MHz, and 2500MHz bands. 
 
PLDT Chief Executive Officer, Manuel V Pangilinan, said, ““PLDT has an execution team 
in place already which will enable PLDT to integrate this Acquisition rapidly into our current 
network and capex plans. It is fully our intention to improve Internet access and coverage 
nationwide on an accelerated basis.” 
 
For this transaction, UBS AG acted as Financial Advisor to PLDT while Picazo, Buyco, 
Tan and Fider acted as Legal Advisor. 
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This press release may contain some statements which constitute “forward-looking 
statements” that are subject to a number of risks and uncertainties that could affect PLDT’s 
business and results of operations. Although PLDT believes that expectations reflected in 
any forward-looking statements are reasonable, it can give no guarantee of future 
performance, action or events. 
 
For further information, please contact: 

 
Anabelle L. Chua  Melissa V. Vergel de Dios  Ramon R. Isberto 
Tel No: 816-8213  Tel No: 816-8024   Tel No: 511-3101 
Fax No: 844-9099  Fax No: 810-7138   Fax No: 893-5174 
 
 
 
 
 

About PLDT 

PLDT is the leading telecommunications provider in the Philippines. Through its principal business 
groups – fixed line and wireless– PLDT offers a wide range of telecommunications services across 
the Philippines’ most extensive fiber optic backbone and fixed line, and cellular network. 

PLDT is listed on the Philippine Stock Exchange (PSE:TEL) and its American Depositary Shares 
are listed on the New York Stock Exchange (NYSE:PHI).  PLDT has one of the largest market 
capitalizations among Philippine listed companies. 

Further information can be obtained by visiting the web at www.pldt.com. 
 
 
 
 

http://www.pldt.com/



