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PLDT WELCOMES ROCKET INTERNET’S INCREASED STAKES IN 

ITS LEADING e-COMMERCE BUSINESSES 
 
 

MANILA, Philippines, 22nd August 2014 – Philippine Long Distance Telephone 
Company (“PLDT”) (PSE:TEL) (NYSE:PHI), the leading telecoms operator in the 
Philippines, welcomed the entry of Holtzbrinck Ventures (“HV”) in Rocket Internet.  
 
HV, a long-term, early-stage investor in companies started by Rocket, is contributing its 
entire stakes in seven of Rocket’s most developed e-commerce businesses directly 
into Rocket, in exchange for equity in Rocket. 
 
This transaction allows Rocket to progress its declared strategic objective of owning 
larger stakes in its network of companies.  The contribution includes HV’s stakes in the 
emerging markets fashion businesses Lamoda, Dafiti, Jabong and Namshi, held 
through the holding companies BigFoot and BigCommerce; it also includes direct 
stakes in home & living businesses Home24 and Westwing, as well as in HelloFresh, a 
leading home food delivery company. 
 
HV is one of Europe`s most successful early-stage investors in the internet sector with 
investments in some of the internet’s biggest companies including Zalando, Wooga, 
Groupon, Westwing, Experteer, Auctionata, Ozon, Outfittery, Delivery Hero or 
Brands4Friends.  HV has financed over 120 companies and has established itself as 
one of the few venture capital firms that has also founded market leading internet 
companies.  
 
In return for its contribution, HV will receive a 2.5% stake in Rocket. All contributed 
stakes were valued on the basis of the last external funding round of the respective 
companies.  
 

HV's investment in Rocket will be in new shares issued by the company, of the same 
class and bearing the same rights as shares held by current investors.  
 
Following the transaction, PLDT’s ownership in Rocket will be 8.4%, with the balance 
held by Global Founders Fund GmbH (formerly: European Founders Fund GmbH, 
52.3%), Investment AB Kinnevik (18.1%), United Internet (10.4%), Access Industries 
(8.3%) and HV (2.5%).  
 
A copy of the Rocket Internet Press Release is attached for additional reference. 
 
 

ENDS 

pressrelease 
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About PLDT 

PLDT is the leading telecommunications provider in the Philippines. Through its principal 
business groups – fixed line and wireless– PLDT offers a wide range of telecommunications 
and multimedia services across the Philippines’ most extensive fiber optic backbone and fixed 
line, and cellular network. PLDT is listed on the Philippine Stock Exchange (PSE:TEL) and its 
American Depositary Shares are listed on the New York Stock Exchange (NYSE:PHI). PLDT 
has one of the largest market capitalizations among Philippine listed companies. Further 
information can be obtained by visiting the web at www.pldt.com. 
 

About Rocket Internet AG 
Rocket's mission is to become the world’s largest Internet platform outside of China and the 
United States. Rocket identifies and builds proven internet business models and transfers them 
to new, underserved or untapped markets where it seeks to scale them into market leading 
online companies.  
 
Rocket is focused on online business models that satisfy basic consumer needs across three 
sectors: e-Commerce, marketplaces and financial technology. 
 
Rocket started in 2007 and now has more than 20,000 employees across its network of 
companies, which operate in more than 100 countries on five continents.  
 
About Holtzbrinck Ventures 
HV Holtzbrinck Ventures has been investing in internet companies for over ten years, primarily 
during their start-up phase. In this time, Holtzbrinck Ventures has financed over 120 companies 
and has established itself as one of the few venture capital firms that has also founded market 
leading internet companies. Today Holtzbrinck Ventures is one of Europe`s most successful 
early-stage investors in the internet sector, with investments in some of the internet’s biggest 
companies including Zalando, Wooga, Groupon, Westwing, Experteer, Auctionata, Ozon, 
Outfittery, Delivery Hero or Brands4Friends. 
 
 
Press Contact PLDT: 
Anabelle L. Chua  
Senior Vice President and Treasurer 
Phone: +632 816 8213 
Fax: +632 844 9099 
Email: alchua@pldt.com.ph 
 
Melissa V. Vergel de Dios  
Head, Investor Relations 
Phone: +632 816 8024 
Fax: +632 810 7138 
Email: mvvergeldedios@pldt.com.ph 
 
Ramon R. Isberto 
Head, Corporate Communications and Public Affairs 
Phone: +632 511 3101 
Fax: +632 511 3100 
Email: rrisberto@smart.com.ph 
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Press Contact Rocket Internet:  
Andreas Winiarski 
Global Head of PR & Communications 
Phone: +49 30 300 13 18 68 
Email:  andreas.winiarski@rocket-internet.com 
 
Press Contact Holtzbrinck Ventures: 
Martin Weber 
General Partner 
Tel: +49 89 2060 7750 
Email: martin.weber@holtzbrinck.net 
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Rocket Internet Increases Stakes in its Leading e-commerce Businesses  

Holtzbrinck Ventures Becomes a Shareholder in Rocket Internet 

 

Munich & Berlin, Germany, 21 August 2014 – Holtzbrinck Ventures (“HV”) and Rocket 
Internet AG (“Rocket”) are pleased to announce that HV, a long-term, early-stage investor in 
companies started by Rocket, is contributing its entire stakes in seven of Rocket’s most 
developed e-commerce businesses directly into Rocket, in exchange for equity in Rocket. 

The stock for stock transaction builds on a long standing and successful partnership between 
HV and Rocket. This transaction allows Rocket to progress its declared strategic objective of 
owning larger stakes in its network of companies. 

The contribution includes HV’s stakes in the emerging markets fashion businesses Lamoda, 
Dafiti, Jabong and Namshi, held through the holding companies BigFoot and BigCommerce; 
it also includes direct stakes in home & living businesses Home24 and Westwing, as well as 
in HelloFresh, a leading home food delivery company. 
 
In return for this contribution, HV receives a 2.5% stake in Rocket. All contributed stakes 
were valued on the basis of the last external funding round of the respective companies.  
 
HV's investment in Rocket will be in new shares issued by the company, of the same class 
and bearing the same rights as shares held by current investors. Following the transaction 
HV joins Investment AB Kinnevik (18.1%), Access Industries (8.3%), PLDT (8.4%) and 
United Internet (10.4%) as external investors in Rocket, in addition to Global Founders Fund 
GmbH (formerly: European Founders Fund GmbH), which will hold (52.3%). 

 
Oliver Samwer, co-founder and CEO of Rocket, commented:  
 
“Rocket’s platform allows us to build and scale online businesses in fast growing markets all 
around the world. Holtzbrinck Ventures has been an early and long term supporter of many 
Rocket companies built on this platform, and has invested in more Rocket companies than 
any other external investor. This transaction helps Rocket pursue its strategic objective of 
owning larger stakes in its companies and we welcome HV’s support at the group level. We 
look forward to continuing our successful partnership.”  
 
Martin Weber, General Partner of Holtzbrinck Ventures, said:  
 
“We are excited to become a direct shareholder in Rocket and build on our long term 
cooperation. We are pleased to have made many successful investments alongside Rocket 
and have tremendous respect for their track record and ability to create successful online 
companies. We look forward to working with Oliver Samwer and the Rocket team directly as 
the company continues to grow around the world.”  
 
 

Ends 
 

  
 

 



 
 
About Holtzbrinck Ventures  

HV Holtzbrinck Ventures has been investing in internet companies for over ten years, 
primarily during their start-up phase. In this time, Holtzbrinck Ventures has financed over 120 
companies and has established itself as one of the few venture capital firms that has also 
founded market leading internet companies. Today Holtzbrinck Ventures is one of Europe’s 
most successful early-stage investors in the internet sector, with investments in some of the 
internet’s biggest companies including Zalando, Wooga, Groupon, Westwing, Experteer, 
Dreamlines, Lazada, Flixbus, Quandoo, Lendico, Outfittery, Delivery Hero or 
Brands4Friends. 

 

About Rocket Internet  

Rocket's mission is to become the world’s largest Internet platform outside of China and the 
United States. Rocket identifies and builds proven internet business models and transfers 
them to new, underserved or untapped markets where it seeks to scale them into market 
leading online companies.  

Rocket is focused on online business models that satisfy basic consumer needs across three 
sectors: e-Commerce, marketplaces and financial technology. 

Rocket started in 2007 and now has more than 20,000 employees across its network of 
companies, which operate in more than 100 countries on five continents.  

 

Press Contact Holtzbrinck Ventures: 
Martin Weber 
General Partner 
Tel: +49 89 2060 7750 
Email: martin.weber@holtzbrinck.net 
 
 

Press Contact Rocket Internet:  
Andreas Winiarski 
Global Head of PR & Communications 
Tel: +49 30 300 13 18 68 
Email: andreas.winiarski@rocket-internet.com 

 




